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market showlrg increased strength late

ROUND THE TICKER 1 MISCELLANEOUSCOTTON MARKETS FROM WALL STREET UK SOLICIT VOIR CONSIGNMENTS OF COTTON AX I)
Gl'ARANTKE PROMPT SERVICE.

F. G. BARTON COTTON CO.
COTTON FACTORS

40-4- 2 S. FRONT ST. M FMPTTTM, TEN!.

Meriwether-Graham-Oliv- er Co.
Cotton Factors

(Members of Memphis Cotton ExchanQs)
LIBERAL ADVANCES ON CONSIGNMENTS

73 MONROE AVE. MEMPHIS.

LOCAL SECURITIES.
Quotations aie unofficial, oelng se-

cured from the most reliable sources
and are Laacd on the tart known sals
and bid.

BANK KTtX'KS
Bid. Asked

American Saving" 400 450
Bank at Com & Tiust Co 100 107
t'entra'-Stat- e National 115 190
Com. Tr-.i- and Savinga . 250 5

DeposP;,' savings 100 105
First National 110 xto
Guatunly TruitCo 140 160
Liberty Savlr.ga 150 110
Manhattan Saving 600 (00
National City Hank 140 150
Vniii M MinhN Savings ... 275 HM

Peoples Savings 140 160
Fecuritv Hank Trust Co. 80 86
State Savings 150 175
Cr.lon and Planters 120 116

M1SCKLI.ANEOCS STOCKS.
Rvchange IliilMlng Co. ... 192 103
Memphis Terminal Corp. in 15
Hernando Insurance to is
Osvoso Hotel 90 96
Phoenix Cotton Oil Co. .. 10 175
Wm. K Moore D. O. Co . 175 300

CITY nONDS.
Metnph'a Schools 4s to h
Memphis School 4H. 1H2S.. R t'j
Memphis Mfdg, IV-- 1936.. 93 85

MISCE1.LNi:oi'S BONDS.
Memphis Water 4s 88 90
Linden Station 6s tt 100
Memphis S' Itv. Sa 65 70
Osyrso Hotel 5s 95 98
Am Bag Co, 6s. in-y- r. ... 95 100
Memphis I. P Co. 5a.. 75 77
Equitable Gas Co. 5a, 1321. T5 77
Nineteenth (Vntutv ("lull 6s 95 100
Memohts Terminal 6a 93 96
8 Memphis ljmd Co , loo lui

OOt'NTY BONDS.
Phelbv f'oiintv 4s 85 St
Shelbv County 4'jS S tl
Fhelbv County 6s, according

to maturity ifll 110
Lake County, Tenn l 100

LEVEE BONDS.
Vls Levee 4'js 94 96
Miss Levee 6a 100 191

M!l I evee 1924 101 l3
Yawm-Mia- a I'M 4s m 91

R. B. Nebhut Cotton Co.
COTTON FACTORS

Liberal Advances Made On Cotton Consignments
110 South Front St. Phone Main 2200. Memphis, Tenn.
"Tm,smmmjL.rc .. s.mumx in in iii him n ini, 1

RAINER & CONNELL GO.
COTTON FACTORS

14 S. FRONT ST. MEMPHIS, TENN.

CHICAGO. K.b S5 -- Butter, unset
tied, creamery. 4tiect g' higher, first., imiim,,' alive, higher, springs. 33c
fowls. 3,c.

Na.it 1..KK. Feb i:. Butter, steadv.
creamery, ftrsts. 5.v.i64',c.

Eggs, steadier: fresh inhered firsts.
57 it 5ac

Cheese, irregular, avenge run. 2Sif

Live poultry, lower; chickens. 27 Si

tt; fowls. 4oc turkeys, S5i40c. dressed
steady and unchanged.

1 . . a -t i o-- . - --Poultry, geesMhrrs c "'l'..-e- d

Butter, unehang. d eiris, 48'. c

KANSAS CITY. Feb 25 Butter un-- i
hanged.

Egg . firsts, unchanged, 4sc; ca
iots. i:,c higher. $14 25

Poultry Hens lc higher 3lc: others
unchanged.

Chicago. Feb 25 Potatoes steadv.
leciipts, 31 cars; Northern white sacked.
$4 '.'iicm 45. do. bulk. $4.3041 4.50.

SAVANNAH. G.i Feb. 2.". Tunen-ll-
firm. $190; sa'es. 5"; receipt., 5.

shipments, 104; stock. ILilt,
llosin firm; sales. '.'65. receipts. 170,

shipments, 10; lock, 32.732 Qu ite
B, 15.90; li. E. F. 1160; G 16 70 11

16,85; I. 16.9il; K. 17.00; M. 17 25; 'g.
Ww. 17 75.

NEW YoKK, Feb 15. Copper quiet.
electrolytic spot and first quarter, 19.
second quarter. HHItU, Iron steady
mid unchanged. Antimony II. S7 a

Metal exchange quotes lead firm, spot
mil March effer.-- at :t7'

Zinc steady: East St. Louis delivery.
spot. 8.97ii bid. 9,05 nsk.d

At Iiondon. spot copper, .1.122. 2s. sa;
futures. El 14, 12s. 6d Electrolytic
spot. 128. futures, 1:131 Tin spot.

418. 15s; futures, E4S1, 15a, Lead spo'
51, 17s, Id; futures. 52, 15s. Zinc

spot. 61, 5s; futures. 63. 7s, 6d

NEW YOKK. Feb. 23 Coffee. No 7

Rio, 14 futures, steadv. K&rcn,
14.10; July. 14.85

MONEY.
NEW YOliK, Feb 15, Mercantile pa-

per, 6'sftr 61! per rent; sterling.
bills. 111644 : commercial, bills
on hanks. IJ.S6H'; commercial,
bills, J3 36'4; demand. $2.40; eahles.

3.41.
Francs, deman 14 OS. cables. 14 06.
Helglan francs, demand. 13.60; rallies,

13,58.
Guilders, demand. ,l6'; rabies. 37.
Lire, demand, is.li; cables. 18.16.
Marks, demand. 101; eabl' s, 105.
Government bonds weak; railroad

bonds heavy. Time loans, strong; 611

days, 90 days nnd six months. 8'4 perrent.
Call money st ing; ruling rate 7 per

rent; bank acceptances. 414.

SUGAR.
NEW YORK. Feb. 15- .- Haw sugar.

nominal ntrttugal, io.i5i ; fine gran- -

ulated, 1S4S 16c,

BOND CLOSE.
NEW YOllK. Feb. It. Prices of Llh-ert- y

bonds at 2:55 p.m. todav wire:
3'4s, 95 00; first 4s. 90 30; second 4s.
S9.90; first 4S.S, 91.12; second 4'is
90,34; third 4V.S, 92 50; fourth 4Vis.
90.54; Victory 3s, 97.62; Victory 4s,97.60.

Read News Scimitar Wants.

W. J. ABSTON
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McCRAW,PERKiNS WEBBERCO.
COTTON

LIBERAL ADVANCES
O ? FALLS BLDG.

Geo. T. Webb & Co:
COTTON FACTORS MEMPHIS

Liberal Advances Correspondence Solicited

FACTORS
ON CONSIGNMENTS.

MEMPHIS. TENN.

TENNESSEE.
116 S. Front St

DIRECTORS
W. H. HoustonFACTORS J. L. Harris
B. M. Sheoird
W. R. Klrby
C. H. Herrln

WILKINSON & CARROLL

Cotton Company
COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS

MEMPHIS,
New Location,ABSTON, WYNNE & CO.

COTTON
LIBERAL ADVANCES ON

8 SOUTH FRONT STREET

TUNICA COTTON CO.
DIRECTORS

, J. Lakt COTTON
B. M. Parkins
J. D. Williams
T. B. Ricks

in tne morning on reports mat spinnerswere cotton and covering by
Wall street shorts. March sold up to
J7.40c, making a new high record for
the season and a net advance of Ct
points while later months made ru--

high ground for the movement witn
May selling at J4.Sc. or d5 points above,
last night's closing figures. There was
se'llng of March a a premium of about
25o points over May and trading waa
less active around midday, with prices
showing reactions of to or 8 points

March sold up to 37.51c later In the
afternoon, or 10 points net higher, and
May also made a new high for the day.
selling at J4.Sc. but there was consid-
erable realising and prices later reacted
several points from the best.

Spot cotton quiet; middling. 40.10c.
utures closiHJ stcauy at advance of

79 to 45 points.
Close

Open. High. Low. Today. Pre.
Jan 29 25 29 60 29.23 29 6.". 29.08
Mi.rch .. 36.85 37.63 36.85 37.57 36 78
May .... 34.33 35.11 34.25 34.96 34 30

July .... 32.03 32.74 31.98 32.61 32.()o
Vug 31.70 31. 2"-

Sept S1.00 30.50
Oct 29.90 30.63 0 30.50 29.83
Dec 29.43 30.00 29.43 29 95 29.30

NEW ORLEANS COTTON.
NEW ORLEANS. Feb . 25. folder

weather In the belt and continued rains
In the eastern division gave the cotton
market a steady tone and an upward
tendency on the opening today. Liver-
pool waa better than due and foreign
exchange was higher, two features that
increased the demand. At the end of
the first half hour of business prices
were 16 to 20 points up and March was
trading at 37.70c. The forecast called
fi r continued cold weather in the belt,
which was construed as very unfavor-
able in view of the reports coming in
of planting in the earliest sections of
Texas. Frost was predicted on the
coast of East Texas.

A somewhat better spot inquiry and
claims of sales of at least a thousand
bales after hours yesterday increased
the demand for contracts. It was re-

ported 011 the floor that Southeastern
spot interests were buyers of futures
in a large way. Rumors that the peace
treaty would be called np in the sen-
ate tomorrow also quickened the gen-
eral demand. late in the morning
prices were 68 to 78 points higher than
the dose of yesterday with March at
38.25c.

The market met considerable realiz-
ing on the part of early buyers and it
reacted 30 points from the top under
these offerings. At 1 o'clock It was
inclined to do better again and stood
within 12 to 20 points of the highest of
the day.

Spots closed steady at advance of 25

points; ordinary, 25.50; good ordinary,
27.50; low middling, 32.50; middling.
40 00; good middling, 42.00. Sales on
the spot, 2.183; to arrive, 1,000. Deliv-
ered on contract, none.

Futures closed steadv at advance of
79 to 61 points.

Close
Open. High. Low. Today. Pr

Jan 29.34 28.73
March 37.55 S8.35 37 61 38.25 37.50
May .... 34.70 35.55 34.66 35,46 34.67

July .... 32.50 33.21 32.43 33.12 32.42
Oct 30.05 30.61 29.95 30.54 29.93
Det? 29.49 29.80 29.49 29.84 29.23

LIVE STOCK MARKET.
MEMPHIS, Tenn., Feb. 25. Hogs-Rec- eipts

Light, steady. Heavy, JI3.00
(8113.75; medium, $14 00(814.50: packer
sows, $11.00fffl2.00; thin, $10.00011.00;
skins. $8.00(3)10.00: stockers, 60 to 80
lbs., $9.00fri!l0.50; 80 lbs. and up. $10.00rn
11.25; pigs, fat, $10.00(314.00; thin, $8.00
(3)10.00.

Cattle Receipts, light, steady. Steers,
medium heavy, $9.50ifrll.50; light butch-
ers, $8.50(39.50; thin common, $7.50(3)
8.00; choice light stockers, $7.00(39.00;
butcher heifers, $8.00(310.00; fat cows,
$8.0010.00; cutters, $5.00(35.25; can-ner- s,

$4.004.50; veal calves, good.
$12. 00r 14.00; light and poor, 17.000
9.00; bulls, fat, $7.00(g9.00; thin, $5,500
6.50; milch cows, medium, $65.0013)80.00;
good. J85.00150.00.

LOUISVILLE, Ky.. Feb. 25. Hogs,
receipts, 1,500; active, steady; 250

pounds up, $13.50; 120 to 250 pounds,
$14.50; pigs, $10.50(q12.25; throwouts,
$11.75, down.

Cattle, receipts 200, slow, steady.
Heavy steers. $12.00(3)12.50; beef steers,
$8.00(3 11.00; heifers, $8.00(3)11.00; cows,
$5.0010.00; feeders, $8.0010.25; stock-
ers, $7.00(iii9.50.

Sheep, receipts, 50; steady. Lambs,
$16.00; sheep, $7.00.

KANSAS CITY, Feb. 25. Hogs Re

ceipts 9,000. Market steady to .Joe

higher. Bulk. $13.35(314.15; heavies,
$13 23(3)13.75; mediums, lll.6S014.I5i
lights." $13.851314.60; pigs, $11.00(il4.25.

Cattle Receipts 6,600. Market steady
to unevenly lower. Choice heavy steers,
$13.10014.60; medium, $11.25013.00;
common, $9,354(14.50; choice lights.

11 75- onmmon. JS.OOCu1 11 .00

hiileher heifers. $6.65012.15; cows, $6.50
011.00; cannors, $4.5006.50; calves,
$12.50014.50; feeders, $7.65012.25;
stockers, $6.25(310.75.

Sheep Receipts 4,000. Market slow
and steadv. Lambs, $17.25020.00; culls,
$12.00017.60; yearling wethers, $15.50(3'
18 00; ewes, $10.75 013.50; culls. $5.25W
10.50; breeding ewes. $8.00014.00; feed-

er lambs, $15.25017.75.

ST. LOUIS, Feb. 25. Hogs Receipts
19,500. Market 15c to 25c higher; bulk,
$13.600 14.85; heavy, $13.25014.00; me-

dium, $13.75(314.85; light, $14.25015.00;
pigs, $12.00014.50.

Cattle Receipts 4.200. Market steady.
Choice heavy steers, $13.75015.50; me-

dium $10.75 0 13.50; common, $9,000
10.50;' choice lights, $12.00015.50; com-

mon. $8.50011.75; butcher heifers, $7. 2a

(313.60; cows, $7.25 0 10.50; eanners,
$4.75(3 7.00; calves, $12.00017.75; feed-
ers. $8.50011.50; stockers. $7.00010.50.

Sheep Receipts 500. Market steady.
Iimbs, $17.75020.50; culls, $13.50fii
17 50- yearling wethers. $15.00018.50;
choice 'ewes, $10.00013.25; culls, $5,000
9.00.

.. -
CHICAGO, Feb. 25. Hogs Receipts

16.000. Market higher. Bulk, $13,900
14.60; top, $14.80; medium, $14,150
14.65; pigs. $13.25 0 14.50.

Cattle Receipts 6,000. Market steady.
Beef steers, $8.50016.00; butcher cattle.
$6.50(312.50; veal calves. $15.00016.25;
feeder and stocker steers, $6.75011.50.

Sheep Receipts 15,000. Market
steadv. Lambs, $14.00 0 20.65; ewes,
$6.00017.25.

FORT WORTH. Tex.. Feb. 25 Catties--

Receipts 2,100. Market steady.
Beeves, $8.00012.25.

Hogs Receipts 1,000. Market active
and steady. Heavy, $13.50013.85.

Sheep Receipts 1,000. Market steady.
Lambs, $19.00020.00.

TO HONOR 33 FAMILIES
OF WORLD WAR DEAD

YAZOO CITY, Miss., Feb. 25. (Spl.l
To the Roy ljimmons post of the
American Legion, which includes in its
territory all of Yazoo county, have come
31 death certificates frotn the French
government to be awarded to the next
of kin of Yazoo county men who gave
their lives during the world war. Two
other certificates are held by the naval
recruiting station at Jackson, raising
ihe number of dead from Yazoo county
to33.

200 TOBACCO GROWERS
TABOO FLOOR SALES

PADUCAH, Ky.. Feb. 23. (Spl.i
With a membership of 200 prominent
tobacco growers of Graves county, a
permanent organization was formed at
a meeting held in Mayfield. The or-

ganization filed pledges to hold all to-

bacco crops for barn sales and passed
a resolution favoring a contract for
each sale. Officers elected for the or-

ganization were W. H. Mack, chairman,
and Bert Cart Wright, secretary.

PRESENT FRENCH MEDALS
PADUCAH, Ky , Feb 25. (.Spl.i

Marking the close of the American Le-

gion drive, a general mass meeting of
McCracken county citizens attended by
hundreds was held Sunday afternoon

t the Kentucky theater, The principal
speaker on the program vra Charles
C. Grassman Certificates of honor
from the FTench high commission to
the nearest of Kin of Paducah and Mc-

cracken county soldiers who fell In the
war were presented. The number of
honor certificates was 32.

LITTLE ROCK WINS.
A Uk A DELPHI A, Ark,. Feb. 25 Lit-

tle Rock college won the Arkansas col-

lege basketball championship In the
annual state tournament that ended
here yesterday. In the deciding game
of the tournament yesterday Little Rock
defeated Henderson Brown college of
Arkadelphia, $1 to It

Our Stockholders Are Composed Entirely of Planters

Cotton.
Gwathmev. M1 York lr. l.v

for increasing strength in March."
New Orlran It niil ili-i- I. x..s

buyers are working In this market ami
that a thousand lutlc of spots were
traded in after hours veaterdav. S.
Sl G.

New York - Market nrobablv will
continue as a trading proposition.
sir-ngi- M .March and spots prevent
decline, while speculation Is insufficient
lo tiring atMiut much of an ad.Lllce

M

New York. Nnthinir doinir Mar. h
shorts cover each Hav lo, ui trailers lw- -

lleve buvlnr on declines no outside
demand Hubbard to Reese.

New Orleans Technical strencth
near positions mav force further Im
provement, but money and political con- -

siuerauon oner buyers small encourage-ment. Newburger & t'o. to Foster.
New York Rumored l.lvennore cov

ered May. shorts apparently feared
narcn ungs intend taking deliverv then
sllleee Mav McFlmv t.. Cotter A
Turner.

New Orleans. Have Information.
PfOlttbly reliable that mnr fnltnn he
demanded on March New York than
can be delivered Charles Weils to Ous- -

laison.
New York. The South sold on bal

ance and Liverpool was again a buyer
New Orleans. Bzdoki likelv con

tinue larg- remainder of week. On
shipboard compared with last year.

135.000 vs. 59.000. New Orleans.
84.000 vs 32. One. Beer

New Orleans Advance In market due
to better feeling in sterling: strcnath
of near positions sustaining market:
shorts covering freely. White to Cot
ter i urner.

New York- - Strength due to large
buying of May by e.wathmey. Cleven-bur- g

to Cotter & Turner.
Liverpool cables: Small market scat-

tered long liquidation at opening, la-

ter much better tone on Manchester
buying. Trade fixing call sales

New Orleans Higher sterling, ru-
mors of better inquiry for spots here
and In Interior coupled with expecta-
tion for levival of debate on peace
treaty tomorrow cause advances In cot-
ton. Rumored large Texas spot house
buying futures In New York Beer

New Orleans Oalvestoll exports 6

bales to England. Total exports
this day last year were 2.816. Mill
takings this week will compare with
only 130.000 bales this week last year.
Two years ago takings were 193,000.
Shepard & (iluck

New Orleans The foundation for the
peace treaty rumors of the morning
seems to be this message from New
York: "Senator Ixidge will call up
the peace treaty in the senate tomor-
row and will insist that It be kept
there until a final vote is taken."
Shepard & Gluck.

New Orleans Rallied on technical
conditions and stop orders being
reached at 35 cents for May. Abii .nca
of March tinders and dlsi"ount of fu-

tures under simts induced the covering
movement. ("lark.

New Orleans Market was technical-
ly congested for some ttme. Shorts
were getting Impatient over absence
of results and this covering spell was
hanging over the market for some time.
It will relieve the congestion and make
market more responsive to Influences.
Think covering bulge neurtng limit.
Clark.

New Orleans Spots reported steady
if anv change likely higher If futures
hold advance. Rumored about 1 two

bales sold here after hours yesterday;
some inquiry this morning. Beer to
McFall.

New York Uvermore reported to
have bought 20,000 May. Hubbard to
Reese,

New York Mostlv buying by shorts
induced bv early strength of March,
also some fresh Wall street long buy-

ing being attracted at advance
0.athmey to Foster.

Grain.
Memphis receipts: Corn 8, oats 18

and hay 11 cars.
Hog receipts: Chicago 16,000, Omaha

9,600, Kansas City 9,000, Sioux City
11,800, SI. Joseph 8,000, Ht. L.OU1B 13, OO".

Chicago Receipts: Wheat 92,000
corn 471.000, oats 429,000. Shipments:
Wheat 112,000, corn 94,000. oats 125,000.

St I luis Receipts: Wheat 48.000,
corn 105.000. oats 96,000. Shipments;
Wheat 284,000 corn 252,000, oats 317.000.

Chicago Opening in corn a disap-
pointment to hears. Ixioks as if the
200,000 limit removal comes too late In

the season. Chicago carlots come at
$1.85, only fair Wild to Shepard &

Gluck.
Grain Forecast: Generally cloudy to-

night and Thursday; not much change
in temperature.

Chicago Larger commission houses
buying May corn and selling July Also
buving the May outright. Barrett and
smaller traders opposing any further
advance. Fair-size- d general trade run-

ning Babcock to Clark & Co.

Chicago There is not a big enough
long interest In oats to cause a big
liquidating market The crowd is gen-

erally bearish. Would not sell on
breaks but good rallies. C. C. & Co.

Chicago Big demand for cash corn
bv Eastern handlers. They have been
hig buvers here this morning. Munson
to McFall.

Chicago The removal of limits from
corn is construed as bearish for the
moment, but good people say short side
nf Mav option I" daneerous. Wagner.

Stocks.
New York Ixibor calls upon the

president to veto the railroad bill and
some suggesting they might appeal to
the courts. The New York World says
there will be no strike by railway un-

ions. The bjll doubtless l not Just
what labor hoped for. neither does It
conform to all the financial interests
had expected. Nevertheless it was the
best possible under the circumstances
and we think both sides will find it

to givo It a fair trial. T. & M.

New York. Those who are against
the market are predicting an advance
In the Bank of England discount rate
tomorrow. - Slater to McFall.

New York. Rally In the rails was
used to sell elsewhere as far as pos-slbl- o

and the market shows a marked
downward tendency this morning.
Childs to S. & G.

Making of new lows is not
conducive to promotion of confidence
in the market. Steels are especially
heavy. Pressure is becoming more
pronounced. Buying power limited.
T. J. B to Clark.

New York Banking circles doubt
whether federal reserve will advance
rate today ow Jones.

New York Washington fully ex-

pects president to sign rail bill, bqt
until he does actually sign It. would
not climb after stocks on the bulges
little to McFall.

New York Ten per cent renewals as
result of placing loans called today.
Market shows no disposition to Im-

prove.
Chicago. New York money market

which is quoted at 10 per cent is a
reflection or conditions which Is erys-alizln- g

and which we will have over the
first of the month We are entering a
period of farm settlement which are
called for first week in March. It takes
a lot of money and will draw down
country balances very heavilv from the
financial centers,- - McKiniinn to Clark

DOW-JONE- S SUMMARY.
NEW YORK'. Feb 25 Republic Iron

and Steel earned $1.43 a share on com-
mon stock in 1919. compared with
$22 22 In 1918.

Ix.dge to call up treaty In senate to-

morrow and insist that it he kept there
until after a vote is taken

Allied supreme council will decline to
recognl7e Soviet Russia until convinced
that Bolshevist horrors are ended
Anxious to resume trade am! favois
sending mission to study conditions.

New Jersey assembly pajses 1.60 per
cent beer bill.

About $1,600,000 loaned on call at 8

per cent shortly after close of market
ti i t day.

Railway union representatives believe
president will sign railroad bill Asks,
however, that action be deferred until
thev can file brief in opposition

Twenty Industrials. 92 98. off 2 65. 20

Rails. 75,25. Off .30.

COFFEE.
NEW YORK. Feb. 25 - Closing prices:

Today. Prev.
March 14. 10614. 12 lt.tltlt.tl
May 14 57W14.5K 14.11014.11
July 14 Sr.'fi 14.86 14.tlQ14.64
September ... 14.70jil4.71 14. 46014. 5n

October 14 68a 14.70 liitf 14.49

nph Ohftpfn pAtijin ETrnnlwlaivii onvi is uuvci ricciy
ana enure list up, uespue

Weakness in Stocks.
Wednesday Afternoon, Feb. L'j.

That cotton has plenty of strength
in and of itsalf was indicated today,
when there was firmness and higher
prices in the face of widespread liqui-
dation in the stock market reflectingconcern about conditions of finance.
Shorts in the March position seemed to
lave suddenly become awakened to the
precariouaness of their position, and It
extended to May and later positions.The result was considerable advance,
which reached into the new-cro- p

months. However, this was largelyconfined to the speculative department,
fog. advices did not tell of much activity
In spots. It seemed more the result
of the technical position of futures than
lo anything else, and was but a repe-
tition of what has happened in each
month rh it has annroached maturity.
iNaturally there is less tenderable cot
ton now tna.i previously and the effect
measured in price changes was greater,
although trading was not so large.The March position in New York
made new highs, going early over the
previous top of 37.26c, and in the aft-
ernoon session had sold as high as
37.50c, with nobody bold enough to
Buess where it must go before all the
snorts have paid the loll for their dar-
ing in selling it. The gossip had it
that Liverpool was buying on this side,while it was also said that that a
prominent speculative trader hart
bought 20.000 Mays in New York, fear-
ing that position would suffer as has
March. Other wires said that Wall
street traders were helping in the up-
turn by absorbing contracts, being en-

couraged to be bullish by the ease with
which the rise has come.

The foreign market was better than
expected and closed near the best level
of the day, steady at net gains of 32
to 44 points. Presumably the absence
of any March notices to be circulated
ever here yesterday induced some cov-
ering, while cables said that spinnerswere calling some cotton also. Spotswere marked down 36 points, fully mid-
dling to 30.87d, with sales 5,000 bales,
including 3,800 American. Receipts for
the day were 24,000 bales, including18.700 American.

First prices on this side were steadyand moderately better than the pre-
vious close, but at first there was lit-
tle trading. The weather map showed
absence of precipitation, but it was cold
in the greater part of the belt, and in-
dications were for it to continue so.
which was noL favorable for new crop
preparations. Very soo.i, however, cov-
ering was noted and offerings were ab-
sorbed readily, the result being a sharp
bulge, May going to 34.97c. after sell-
ing as low as 34.25c right after the
opening. The weakness in stocks and
uncertainty in many directions failed
to have much effect. One thing help-
ing in the early strenirth was a renurt
that action on the peace treaty was
trobable soon, while New Orleans
wired that inquiry for spots was bet-
ter and Texas buyers were there for
their needs. When the wave of cov
ering subsided somewhat a moderate
eaotion came. Mav drounine- hacW to

JM.G5e, but later in the day it sold back
o 4.95C, lea by strength n March

News was of the same sort pntnlns
o hand recently, except that the time
or the shorts was lessening and there
eemea no nope lor them except cov-rin- g

in the open market, which means
hey are at the mercy of those who

Biold the long end of the contracts,to be largely trade Interests.
D'Jxports are expected to continue large,while visible changes this week are
probably going to be bullish, as takingswill compare with small fitrures vear
ago. Sterling rates were some better
loaay, Dut call money in the afternoon
leached 12 per cent and there seems
expectations of the tightness to last
for some days yet.

Futures closed 79 to 45 points up;tone steady.
New Orleans closed 79 to 61 points

tip; tone steady.
Spots were 25 points up; middling at

40c, with sales 3,183 bales.
Liverpool is due to come 10 to 12

points up.
in the local market sales were 2,400

bales, and quotations were unchanged-middlin-

at 39c.

MEMPHIS COTTON.
Memphis cotton closed steady and un-

changed. Middling, 39c. Sales, 2.400.
'Today J 'rev.

t.ood ordinary 24.50 24 50
Strict good ordinary 28.50 28.50
Low middling . . : 31.50 3150
Strict low middling 36.50 46.50
Middling .. 39.00 39.00
Strict middlinf 40 411.00
(iood middling 41.00 41.00
Strict eood middling 11 7r. Ax

B Middling, fair 42.50 42.50
41 Yellcw tinged, 200 to 500 points lower;rlue stained, 750 to 900 nointR lower:

yellow stained, 700 to 750 points lower.

DAILY COTTON STATEMENT
1920. 1919 191,1

Rets, today, net. . 2, 943 2.001 2,283
Gross 4, 894 3,491 3,473

litis, since Friday. 12, 997 7,595 13, 575
"iross 26, 923 12,336 25,562

Since Aug. 1, net. .475, ,580 424.999 8,216
Gross 880 201 657,538 877,597

Shinmenta trirlav y 199 3,037 3,470'Sir.ce Aug. 1 717 637 503,215 746,832
oioc on nana ..ztii 694 312,391 271,062

DAILY PORT MOVEMENT.
Middling.

Tone. Ret. Today. Yes. Stock.
N. Orleans, sty.. 4, 904 40.00 99.75 426,576
Galveston, sty. ..5,467 41.20 41.25 327,498
Mobile, nom 466 39.00 38.50 21.170
Savannah 1.606 .... 39.25 198,777
Charleston, qt. .. 211 39.25 39.25 206,969
Wilmington 38.00
Norfolk 932 38.50
Baltimore, nom 39.50 39.50 . 5,125
New York, sty. .. 300 40.10 39.35 48,852
Boston, sty 39.35 39.00 5,344
Philadelphia, sty. 100 40.35 39.60 10,934

exas i ity 3,093
Pacific porta 1,106

Total receipts, est i 8,000
Total last year 18,634

DAILY INTERIOR.
Middling.

Tone. Ret. Today. Yes Stock.
Memphis, sty... 4,894 39.00 39.00 281,694
St. Louis 8,386 39.60 10,732
Augusta, sty.... 1,225 39.00 38.50 156,029Fort Worth 41.50
Houston, sty... 10,524 40.00 40.00 254,863
Little Rock, sty. 423 39.50 39.00 49 212
Dallas, sty 41.95 41.30

Total receipts 'todav 25,452
Same day last year 9.411

Spot sales; Augusta 400, Dallas 372,
Houston 686.

TOMORROWS ESTIMATED
1920. Last Wk, 1919.

N. Orleans,.. 1,70004,700 5.274 5,047
Galveston ... 6,00041,7,000 12,136 3,085

LIVERPOOL COTTON.
IavERFUOL, Feb. 25. Cotton, spot

quiei; prlc lower; good middling,
31.87d; fully middling, 30,87d; middling
29,87d; low middling, 26.57d; good ordi-
nary, 2J.S7d; ordinary'. 22.37d. Sales
5,000 bales, including 3,800 American!
Receipts. 24.000 bales, including 18,700
American. Futures closed steady; Feb.
27.84d; March. 27.50d; Mav. 26.46d- July
25.26d; Oct. 23 46d; Dec. 22.6Id; Jan
22.39d.

r:ios
Today. Prev

January 22 39 2.00
February .84 27.52
.March . 27.59 27.27
April . . 27.00 26.61
May 26.46 26.08
June . 25.90 25.46

ffljulv 25.26 24.83
1 August 4,68 24.83

September 24 13 23.78
October 23 46 23 OX

Xovember 23.01 22.58
I lerprr.Hor 3 K1 2.26

contracts closed steady at advance of
.';.' to 44 points.

NEW YORK COTTON.
NEW YORK, Feb. 25. The cotton

market was comparatively quiet dur
ing today's early trartftig but showed
a steadier tone after yesterday's reac-
tions, owing to the relatively firm
cables. Liverpool buying and coveringThe opening was five to 15 points
higher and active positions sold about
'2 to 17 points shove last night's clos-
ing after the call. March sold up to

j J 55c, compared with 34.42 for May.
, and the strength of the near month had

a sustaining iniiuence on me later
Private cables reported a

small market in uverpooi with scat- -

Ting long liquidation at the start fol- -

owed by a better tone on Manchester
uying and traae caning.
Trading became more active with the

Selling of Speculative Issues
Resumed at Opening and

Prices Generally Lower.
NEW YORK. Feb 25 Selling of

hpeeulatlve issues was promptly re-
sumed at the opening of todav'a stock
market, prospects of higher mor.ev rates
being a factor in the further ruction

of t to 5 points accompanied in-

itial offerings of steels, equipments,motors and shippings, rails and metals
yielding more moderately The weaker
features included Republic. Uicka-wann- a

and Crucible steels. Chandlerand Oeenral Motors. Mexican and I'.in- -

T!5" i'etroieums. Atlantic Utstf andii tan Copper. Specialties of various
notably American Woolen.

Kndicott-Johnso- n and Industrial Alcohol
also broke sharply

Announcement that the local federalreserve ).,.-- who In ....
" ' - In call money to per cent

ftirthpr 1,11, . r.aaulnnu o t n, i.l
day. Steels and equipments w ere among
wsw euica most anecieu Dj turtner
pressure, but no part of the list was
exempt.

The closing was weak. Sales ap-
proximated 1,150.000 shares.

LAST SALES.
(By the Associated Pre. 1

37
American Beet Sugar 77
American Can 311

American Car & Foundry 125
American Hide & Leather pfd. ... 100--

American Locomotive 87U
American Smelting & Refg (in
American Sugar 124'
American Sumatra Tobacco Mii
American T. & T 961
Anaconda Copper 55 Vs

Atchison Sl.Atl.. Gulf & w. indies 139
Baldwin Locomotive , 104
Baltimore & Ohio 34 'jBethlehem Steel "B" 83
Canadian Pacific 120V.
Central Leather 78
Chesapeake & Ohio 54
Chicago, Mil. and St I'aul 3,
Chicago, K. I. ti Pacific 33 4
Chlno Copper 34
Colorado Fuel and Iron 17
Corn Products 77Vi
Crucible steel 191

Cuba Cane Sugar , 40',
Erie : 13l2
General Electric . 155-.

General Motors 231
Goodrich Company 65U
Great Northern pfd 75Vj
Great Northern Ore Ctfs 36
Illinois Central 85 ,

Inspiration Copper 51
Int. Mer. Marine pfd 79
International Paper 71$
Kennecott Copper 28

lyiuisville & Nashville 100
Coca-Col- a 37
Maxwell Motors 27
Mexican Petroteum 167
Miami Copper 22
Mldvale Steel 43
Missouri Pacific 27
New York Central 70
N. Y.. N. H. and Hartford 32
Norfolk & Western 95
Northern Pacific 76
Ohio Cities Gas 41

Pennsylvania 42

ePople's Gas
Pittsburgh and West Va 26

Ray Consolidated Copper 19

Reading 72

Rep. Iron & Steel 88

Sinclair Oil & Refining 37
Southern Pacific 93

Southern Railway ?!.'.

Studebaker Corporation 80

Tennessee Copper ... 10
Texas Co 171
Tobacco Products 65
Union Pacific 116
United Cigar Stotes (bid) 160
U. S. Ind. Alcohol 78

United States Rubber 92
United States Steel 94 V

Utah Copper 69

Westinghouse Electric 50
Willys-Overlan- d . 23

American Tobacco (bid) 220
Atlantic Coast Line '. 87
Gulf States Steel 67

Seaboard Air Line 8

Steel & Iron ... 64
United Fruit 180
Virginia-Carolin- a Chemical 61

A. I. C 87
R. D. N. Y 95
Texas .Pacific 33

GRAIN MARKETS

Removal of Trading Limit Has

Only Slight Effect on
Corn Prices.

CItlCAYjO, Feb. 25. Removal of the
200,000-bush- limit on individual trad
ing in corn failed today to have the
bearish effect which in some quarters
had been predicted. Opening price
which varied from unchanged figures to
Tc lower, with May Jl.33 to J1.34 and
July $1.29 to J1.30, were followed by
rapid changes, none of a lasting char-
acter.

Continued scantiness of receipts to
gether with simultaneous liberal buying
of May and selling of July resulted la
ter in an increase of the premium for
May over July. The close was firm
at the same as yesterday's finish to
two cents higher with May $1.35 to
11.36 and July 1.80 to 91.31

Oats averaged a - '"
corn. After opening c off to c ad
vance, including May at 79c to 80e,tne market kept mtl.io
range, reflecting the action of cum,

Provisions were firm with hogs.
Subsequently fair sired purchases of

lard were made for packers, additional
hardening or prices ensued.

Hose
Open. High. Low. Today Pre

Corn
May ... 1.33 1.36 1.33 1.35 1.34

July ... 1.29 1.31 1.28 1.30 1.30
Sept. .. 1.27 1.27 1.25 1.27 1.27

oats
May ... .79 .80 .79 .80 .801
July ... .72 .73 ,71 .72 .72

pork-M- ay
...34.30 34.65 34.30 34.65 34.50

July 34.45 34.30 34.45 34.30
Lard-M- ay

...20.80 21.00 20.80 20.90 20.77
July ...21.30 21.53 21.30 21.50 21.32

Ribs-M- ay
...18.35 18.45 18.30 18.37 18.25

July IS. 90 18,80 18.85 18.75

CHICAGO, Feb. 25. Cash Corn No
4 mixed. J1.401.43; No. 3 yellow
$1.45(31.47.

Oats No. 2 white, 8788Uc; No
3 white, 86(p87c,

Rye No. 2. $1.59,
Barley, $1.30&1.46."
Timothy seed, $12.00(314.00.
Clover seed. $15.00(859.00.
Pork, nominal.
Lard, $19.95.
Ribs, $17.5018.50.

KANSAS CITY. Feb. 25 Cash
wheat 3c to 10c higher: No. 1 hard. $2 35

2.55; No. 2, $2.30(32.52; No. 1 red,
S2. 36132. 38: No. 2. 12 33W i 35

Corn lc to 4e higher; No. 2 mixed.
ii.hbi. co. i wnite, i. tin 1.4; .No
2 yellow, $1,46(31.48.

Oats unchanged to 1c higher; No. 2
white. S888c; No, 2 mixed, I486c;No. 2 red, MSHc.

Rye, $1.48(3 1.45.

ST. LOUIS. Feb. 23 Corn No. 3.
$1.47; No. 3 white. $1.491.50.

Oats No. 2. 90c: No, 3 white, 89fr90c.

COTTONSEED OIL,
NEW YORK. Feb. 23 Closing price?:

Today. Prev.
February 18.65b 18.00
March 18.70f18.80 18.12sll.Il
April 19, 0019.50 18.95(3 19 00
May 19. 6019.64 It.MAll.M
June 19.60ftlJ.l5 19.2519.40
July 19 tSQ 19.86 IO.404Vli.4l
August lt.MA20.00 1 9.4601165
September ... 19.M0tO.OO ll.M4Jlt.55

Total amies, 34,700. Tore, steady.

MEMPHIS CLEARINGS.

Wednesday. Feb. 25 .$ 6. 378, 974. 01
Thus far this week ll.Ml.0tt.09
Previous week . 16.636.811 34
Same time in 1919 10.1168,923.70
Same time in 1918 2 023,432.15

CIRCUS AT FAIR GROUND
WHY NOT LOOK THERE?

Harney Pulley. 12, and Irvln Hrown,
13, ran away from (lieir homes In
Wynne, Ark , early this week, and now
the frantic mother of one of the lads
asks, the police to help her find them.
They came here on a train Tuesday
morning, and told the conductor theywere going to live with some person
Dear the Tri-Stat- e fair grounds.

We Make a Specialty of Staples and Benders
We Want Your Business Give Us a Trial
Liberal Advances on Consignments

76-7- 8 Union Ave. Memphis, Tenn.STERNBERGER, McKEE & CO.
COTTON FACTORS

105 South Front St. Memphis, Tenn.
CORRESPONDENCE REQUESTED.

f HUMPHREYS O'SULLIVAN CO.

COTTON FACTORS
Liberal Advances On Consignments. Correspondence

Solicited.
Southeast Corner Front and Madison, Memphis, Tenn.

Special Long Distance Phone 9982
Local Main 3012

Tlioo-Mls- s Rfd IH". 1949 96 It
v v 6s 100 101

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON

BUYERS 0F IRREGULAR COTTON
Phone W. 312. P. 0. Box 183.

Men phiS,

W. A. Gage & Co.
COTTON FACTORS

7th Floor Falls Hiiildlnj:.
.Memphis, 'l'pnn.

Edward L Patton & Co.

71 Wall St., New York

Members of American Cotton

and Grain Exchanao.

COTTON
Spot and Future Delivery

Units of 10 Bales and
Upward

Circular On Request

HUGH WYNNE

FACTORS
CONSIGNMENTS OF COTTON

MEMPHIS. TENN.

COFFIN CO.
FACTORS

107 AND 109
SOUTH FRONT ST.

MEMPHIS

A Vl Storage

Low
Interest

Liberal Advances Made on Cotton; Correspondence Solicited.

R. T. POLK COTTON CO.
Successors to Polk & Barksdale.

COTTON FACTORS.
89 South Front Street. Memphla, Tenn.

I DILLARD &
COTTON

718 FALLS BUILDING, MEMPHIS

CORRESPONDENCE INVITED.

SHIPPERS COTTON CO.
Superior Factor Service

Falls Building Memphis, Tenn.

I RWI N - LEATH ERMAN

COTTON CO:
632 FALLS BUILDING I

Memphis, Tenn.
Liberal Advances On Consignments

COOKE, GRAY & COMPANY
COTTON FACTORS

Office, 94 South Front St. Warehouse, South Memphis.
Cumberland Phone 4509. Memphis, Tenn.

Liberal Advances on Consignments.

ESTABLISHED 1868,

STEWART-GWYNN- E COMPANY
Cotton Factors and Wholesale Grocers

MEMPHIS. TENNESSEE

An Old Adage
Says "Every cloud has n silvor lining," which may
ho applicable to present condition of the Cotton
Market. Due to decline in foreign exchange and
reduction in loans by Federal TCosorve Banks, a
"dull" cloud overhangs the market nnd spot de-

mand is very limited. When this floud passes over
wo should then soo the "silver lining" reflected in
an active demand and good prices for Cotton. Don't
leave your cotton exposed to had weather: a few
pounds loss in damage will pay all storacr0 charges.
Ship to us now and (let the double benefit of ware-
house protection nnd full values when good demand

Dockery & Donelson Co.
COTTON FACTORS

48 South Front Street. Memphis, Tennessee.

SLEDGE&NORFLEETCO.
comes.Cotton Factors

Expert POTTHN CheP
Snlp.sman

rOtJR SHIPMENTS Wil l. UK APPKKCIATED. , .

WRITE US ABOUT ADVANCES AND FOR TA(,S

W. C. KNIGHT & CO.
COTTON FACTORS '

Staples and Bender Cotton a Specialty
22 South Front St. Memphis, Tenn.

Bailey-Ball-Pumphr- ey Co,
Third Floor. Fills Building.

S'ces MONEY


